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Investment objective

The fund seeks to provide returns consistent with the performance of the Barclays
Capital Global Aggregate Float Adjusted Bond Index, a market-weighted index of
global government, government-related agencies, corporate and securitized
fixed-income investments.

Total expense ratio

Institutional Shares

Institutional Hedged

Investment strategy

The fund employs an indexing investment approach designed to track the
performance of the Barclays Capital Global Aggregate Float Adjusted Bond Index.
The index measures a wide spectrum of global government, government-related
agencies, corporate and securitised fixed-income investments, all with maturities
greater than one year. In contrast to a fund that tracks a benchmark by fully

Administrative and other expenses 0.09% 0.09%
Investment management expenses 0.16 0.16
Total expense ratio 0.25% 0.25%

Fund facts

Institutional Shares

Institutional Hedged

Inception date
usb
CHF

04 September 2009

31 March 2008
30 January 2009

replicating the index, the sub-funds that comprise the Global Bond Index Fund each Purchase fee 0.20% 0.20%
invest in a broadly diversified representative sample of their respective benchmark. Redemption fee 0.00% 0.00%
Fund codes (USD)
- Bloomberg — VANGBUH
Fund returns ISIN — IEO0B18GCB14
Vanguard Global Bond Index Fund—USD Hedged Sedol — B18GCB1
P - : — 2672139
Institutional Hedged  Spliced Barclays Capital Global Agg Float xa"”e“ 4 Fund Cod VGBFF
Adjusted Index Hedged in USD anguard Fund L.ode -
Net of Gross of Fund codes (CHF)
expenses expenses Institutional Hedged Bloomberg VANGTSI VANGRDI
1 month 0.17% 0.19% 0.18% ISIN IE00B43TB865 IEO0B2RHVR18
i momhds 'g‘?g 'g‘?l 'g‘fg Sedol B43TBS6 B2RHVR1
farw ate P o o3 Valoren 10507325 2116411
year . . .
T ) Y d Fund Cod VGBIF VGBCC
Since inception 4.24 4.51 4.53 anguard Fund L.ode
Minimum initial investment
USD/CHF 500,000 500,000
Vanguard Global Bond Index Fund—CHF Domicile Currencies
Institutional Institutional Hedged Spliced Barcl Ireland USD,CHF
Shares 9 c p ITeGI baI’IC:yS Trading frequency Settlement
apital Global Agg Daily T-1 (11.00 GMT cutoff) T+3
Float Adjusted Index in
CHF Total assets Structure
USD (millions) 815 ucITs 1l
Net of Gross of Net of Gross of Institutional Institutional EUR (millions) 590
expenses expenses expenses expenses Shares Hedged
1 month 0.51% 0.49% 0.14% 0.16% 0.49% 0.16%
3 months 477 471 -0.78 -0.72 -4.72 -0.66 Investment Manager
Year to date 0.50 0.54 -0.26 -0.22 0.52 -0.19
1 year 829 -8.06 226 252 814 245 The Vanguard Group, Inc. (Vanguard)
Since inception -4.07 -3.83 4.33 4.59 -3.86 4.55

*Figures for periods of less than one year are cumulative returns. All other figures represent average annual returns. Performance
figures include the reinvestment of all dividends and any capital gains distributions
Spliced Barclays Capital Global Aggregate Float Adjusted Bond Index: The benchmark for this portfolio was Barclays Capital
Global Aggregate Bond Index through 30 June, 2010 and Barclays Capital Global Aggregate Float Adjusted Bond Index
thereafter.

Gregory Davis, CFA, Principal, Head of Bond Index Group

Portfolio manager.
Advised the fund since 2008.

Worked in investment management since 1999.
B.S., Pennsylvania State University.
M.B.A., The Wharton School of the University of Pennsylvania.

Yan Pu, CFA
Portfolio manager.
Advised the fund since 2010.

Worked in investment management since 2000.
B.A., Ji'Nan University, P.R. China.

M.B.A., Drexel University.

This document is directed at investment professionals and should not be distributed to, or relied upon by retail investors.
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Quarterly fund commentary as at 31 December 2010 Distribution by credit quality
, . . . . . Global Bond
e Investors’ appetite for bonds dried up during the fourth quarter as yields in Index Fund
the United States rose on better-than-expected economic data and Y Y,
long-term deficit concerns, while sovereign debt concerns continued to AA 311
apply upward pressure on yields across Europe. For the quarter, the U.S. A 10.5
dollar-hedged version of the Barclays Capital Global Aggregate Float BBB 6.7
Adjusted Index lost —1.68%. The Global Bond Index Fund closely tracked Less than BBB 0.0
the index. Not Rated 3.5
Total 100.0%

e |ncreased growth, inflation expectations, and fiscal stimulus in the U.S.

Credit-quality ratings for each issue are obtained from Barclays Capital using ratings derived from
Moody's Investors Service, Fitch Ratings, and Standard & Poor’s. When ratings from all three

pushed the 10-year U.S. Treasury yield up 78 basis points during the

quarter to end the year at 3.29%. The Federal Reserve maintained its agencies are available, the median rating is used. When ratings are available from two of the
target fund rate at 0% to 0.25% and initiated its plans to purchase short- agencies, the lower rating is used. When one rating is available, that rating is used.
and intermediate-term Treasury Bonds during the quarter, causing the yield
curve to steepen. Portfolio weights by currency
e Composing 34% of the index, Europe (-2.61%) was the laggard during the Global Bond
quarter, though losses were seen across nearly all regions in the Global Index Fund
Aggregate. Lower-quality bonds (Baa, —1.5%) outperformed higher-quality United States Dollar 39.7%
bonds (AAA, —1.7%). Longer-term bonds experienced the largest increase European Euro 275
in yields, underperforming their intermediate-term and short-term Japanese Yen 18.9
counterparts. Brmsh. Pounds 4.7
. . - . Canadian Dollar 3.0
e Despite ongoing global debt concerns and significant volatility across the Australian Dollar 13
yield curve, the index ended the year up 4.60%, and the fund closely Korean Won 10
tracked the benchmark. Corporate bonds (+7.3%) outperformed for the Swiss Franc 0.8
year as company balance sheets continued to hold record amounts of cash Swedish Krona 0.7
and margins continued to improve. Longer maturities and lower-quality Danish Krone 0.4
bonds also benefited as investors’ demand for yield outweighed their Mexican Peso 03
concerns surrounding the sustainability of a global recovery. Polish Zloty 03
. S. African Rand 0.3
All returns are based in U.S. dollars. Taiwan Dollar 03
Malaysian Ringitt 0.2
Fund characteristics Thai Baht 02
Spliced Barclays Capital Gzech Koruna 01
Global Bond  Global Agg Float Adjusted Hungarian Forint 01
Index Fund Index Hedged in USD Norwegian Krone 01
Singaporean Dollar 0.1
Numbfer of bonds 6,510 12,105 Total 100.0%
Effective YTM 2.73 2.77
Average coupon 3.8% 3.7%
Average maturity 7.5 years 7.5 years Distribution by issuer
Average quality Aal Aal Global Bond
Average duration 5.4 years 5.4 years Index Fund
Cash investment 0.0% — Government 56.2%
Agency 2.3
Treasury 53.9
Credit 28.9%
Agencies 6.5
Allocation of underlying Vanguard funds Financial Institutions 7.5
Industrial 6.9
Global Bond Local Authorities 3.4
Index Fund Sovereign 1.0
Individual Securities 31.7% Supranational 1.9
Euro Govt Bond 17.7 Utility 1.7
US Investment Grade Bnd 133 Securitised 14.9%
US Mortgage Backed Bnd 10.4 Asset Backed Security 0.2
Euro Investment Grade Bnd 9.4 Mortgage Backed Security 10.3
US Government Bond 8.9 Covered 3.5
Japan Govt Bond 41 Commercial Mortgage Backed Security 0.9
UK Govt Bond 2.6 Total 100.0%
UK Investment Grade Bnd 1.9
Total 100.0%

For more information

\Web: http://global.vanguard.com

Email (International): international@vanguard.com
Email (U.K.): uk_client_services@vanguard.co.uk
Tel (International): +1 610 669 6705

Tel (Europe): +353 1612 3226

Tel (U.K.): +44 207 489 4305

The value of investments, and the income from them, may fall or rise and investors may get back less than they invested. The value of this investment may fall or rise as a result of changes in exchange rates. This fund invests in overseas markets and the value of
this investment may fall or rise as a result of changes in exchange rates. Corporate bonds may provide higher yields but as such may carry greater credit risk increasing the risk of default on repayment and erosion of the capital value of your investment and the
level of income may fluctuate. Movements in interest rates are likely to affect the capital value of fixed interest securities. Funds investing in fixed interest securities carry the risk of default on repayment and erosion of the capital value of your investment and
the level of income may fluctuate. Movements in interest rates are likely to affect the capital value of fixed interest securities. Past performance is not a reliable indicator of future results.

The material contained in this document is not to be regarded as an offer to buy or sell or the solicitation of any offer to buy or sell securities in any jurisdiction where such an offer or solicitation is against the law, or to anyone to whom it is unlawful to make
such an offer or solicitation, or if the person making the offer or solicitation is not qualified to do so. The information on this factsheet does not constitute legal, tax, or investment advice. You must not, therefore, rely on the content of this presentation when
making any investment decisions. The Simplified Prospectus and Full Prospectus (including any supplements) for this fund are available from Vanguard Asset Management, Limited via our website https://global.vanguard.com/.

The Manager of Vanguard Investment Series plc is Vanguard Group (Ireland) Limited. Vanguard Asset Management, Limited is a distributor of Vanguard Investment Series plc. Vanguard Investment Series plc has been authorised by the Financial Regulator in
Ireland as a UCITS and has been registered for public distribution in certain EU countries. Prospective investors are referred to the Funds' prospectus for further information. Prospective investors are also urged to consult their own professional advisors on the
implications of making an investment in, and holding or disposing shares of the Funds and the receipt of distributions with respect to such shares under the law of the countries in which they are liable to taxation. Issued by Vanguard Asset Management, Limited
which is authorised and regulated in the UK by the Financial Services Authority.

© 2011 Vanguard Asset Management, Limited. All rights reserved. F9137EN_022011




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (CMDA_A4)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.440 841.680]
>> setpagedevice


